
LANDMARKS BERHAD  


(185202-H)

(Incorporated in Malaysia)

The Board of Directors is pleased to announce the following:

UNAUDITED RESULTS OF THE GROUP FOR THE 3RD QUARTER ENDED 30 SEPTEMBER 1999

CONSOLIDATED INCOME STATEMENT




INDIVIDUAL QUARTER

CUMULATIVE QUARTER




CURRENT

YEAR

QUARTER
PRECEDING 

YEAR

CORRESPONDING

QUARTER

CURRENT

YEAR

TO DATE
PRECEDING 

YEAR CORRESPONDING PERIOD




30/09/1999
30/09/1998

30/09/1999
30/09/1998




RM’000
RM’000

RM’000
RM’000










1
(a)
Turnover
53,860

40,264


150,529

144,842
















(b)
Investment income
-

-


-

-
















(c)
Other income including interest income
5,117

2,536


8,550

7,751















2
(a)
Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
11,647

11,732


38,743

48,478
















(b)
Interest on borrowings
(11,967)

(21,028)


(43,165)

(73,766)
















(c)
Depreciation and amortisation
(2,698)

(1,772)


(6,449)

(5,472)
















(d)
Exceptional items
-

-


-

-
















(e)
Operating profit/(loss) after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
(3,018)

(11,068)


(10,871)

(30,760)
















(f)
Share in the results of associated companies
4,002

6,497


13,818

17,198
















(g)
Profit/(loss) before taxation, minority interests and extraordinary items
984

(4,571)


2,947

(13,562)
















(h)
Taxation
(450)

(7,895)


5,863

(9,724)
















(i)
(i) Profit/(loss) after taxation before deducting minority interests                                          

(ii) Less minority interests
534

(1,123)

(12,466)

1,915


8,810

(1,677)

(23,286)

3,048
















(j)
Profit/(loss) after taxation attributable to members of the company
(589)

(10,551)


7,133

(20,238)



LANDMARKS BERHAD  


(185202-H)

(Incorporated in Malaysia)

CONSOLIDATED INCOME STATEMENT (cont’d.)




INDIVIDUAL QUARTER

CUMULATIVE QUARTER




CURRENT

YEAR

QUARTER
PRECEDING 

YEAR

CORRESPONDING

QUARTER

CURRENT

YEAR

TO DATE
PRECEDING 

YEAR

CORRESPONDING

PERIOD




30/09/1999
30/09/1998

30/09/1999
30/09/1998




RM’000
RM’000

RM’000
RM’000











(k)
(i) Extraordinary items

(ii) Less minority interests

(iii) Extraordinary items attributable to members of the company
-

-

-

-

-

-


-

-

-

-

-

-
















(l)
Profit/(loss) after taxation and extraordinary items attributable to members of the company
(589)

(10,551)


7,133

(20,238)















3
(a)
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-

























(i) Basic (based on 462,805,200 ordinary shares) – sen
(0.13)

(2.29)


1.55

(4.39)

















(ii) Fully diluted (based on 

Nil ordinary shares) 

               - sen
N/A

N/A


N/A

N/A















4
(a)
Dividend per share (sen)
N/A

N/A


N/A

N/A



(b)
Dividend Description
N/A

N/A


N/A

N/A































AS AT END OF 

CURRENT QUARTER


AS AT PRECEDING

FINANCIAL YEAR END
























5

Net tangible assets per share (RM)

1.57




1.55





Note:

N/A – Not Applicable











LANDMARKS BERHAD


           (185202-H)
UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 1999



AS AT 

END OF

CURRENT QUARTER

30/09/1999

AS AT PRECEDING FINANCIAL

YEAR END

31/12/1998



RM’000

RM’000








1
Fixed Assets
126,916


131,405


2
Investment in Associated Companies
523,587


517,969


3
Long Term Investments








Investment Properties
169,459


169,459




Hotel Properties
367,261


361,441




Other Investments
33,214


40,124




Property Development Expenditure
330,161


387,031










4
Intangible Assets








Deferred expenditure
2,569


6,903




Goodwill
13,286


13,286










5
Current Assets







    Stocks
5,491


7,036



    Trade Debtors
36,567


32,121




Short Term Investments
-


-




Cash and Bank Balances
14,966


12,441



 
Deposit
4,370


55,101



 
Other Debtors
29,323


27,411




Tax Recoverable
35,153


36,152




Property Development Expenditure
27,100


18,563




152,970


188,825










6
Current Liabilities







    Short Term Borrowings
533,959


509,294



    Trade Creditors
8,320


49,563



    Other Creditors
118,380


126,688



    Provision for Taxation
24,577


33,345



    Proposed Dividend
-


831




685,236


719,721










7
Net Current Assets or Current Liabilities
(532,266)


(530,896)












1,034,187


1,096,722










8
Shareholders’ Funds







Share Capital
462,805


461,527



Reserves







    Share Premium
218,203


218,200




Revaluation Reserve
-


-



   Capital Reserve
23,504


23,504




Statutory Reserve

-


-



    Retained Profit
38,644


31,511




Exchange Fluctuation Reserve
3,217


1,815




746,373


736,557










9
Minority Interests
101,727


94,223


10
Long Term Borrowings
165,352


241,219


11
Other Long Term Liabilities
20,735


24,723




1,034,187


1,096,722


Notes

1.
Accounting Policies


Accounting policies and methods of computation have been consistently applied in the quarterly financial statements as compared with financial statements for the year ended 31 December 1998.

2.
Exceptional Item


There was no exceptional item for the period ended 30 September 1999.

3.
Extraordinary Item


There was no extraordinary item for the period ended 30 September 1999.

4.
Taxation


There was no deferred taxation and/or adjustment for under or over provision in respect of prior years for the period ended 30 September 1999.

5.
Pre-acquisition Profit


There was no pre-acquisition profit for current period ended 30 September 1999.

6.
Profit on sale of Investment


There was no profit on sale of investment and properties for the period ended 30 September 1999.

7.
Quoted Securities


Particulars of purchase or disposal of quoted securities

(a)  There was no purchase and sales of quoted securities for the current financial year to date and profit/loss arising therefrom; 

(b)  Investment in quoted shares as at end of the reporting period:-


Malaysian
Australian
Total


RM’000
RM’000
RM’000






(i)  Investments at cost
277,073
221,492
498,565

(ii) Investments at carrying value
292,784
227,942
520,726

(iii)Investment at market value at end of
147,324
55,746
203,070

     the period




8.
Changes in the Composition of the Group


There were no changes in the composition of the Group for the current financial period to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9.
Status of Corporate Proposals


There were no corporate proposals announced which are outstanding as at the date of this announcement.

10.
Seasonal or Cyclical Factors

Our business operations are generally not affected by seasonal or cyclical factors.

11.
Corporate Developments 


There have been no issuances and repayment of debt and equity securities, share buy back, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial period ended 30 September 1999 except for the issuance of 1,278,000 ordinary shares of RM1.00 each through the exercise of the Employees’ Share Option Scheme.


12.
Group Borrowings and Debts Securities


The details of Group borrowings are as follows:



Secured

RM’000
Unsecured

RM’000
Total

RM’000

Long term





-Term loan

165,352 
-
165,352







Short Term





-Term loan

339,252
6,885
346,137

-Revolving Credit Facility

      59,225 
            -   
    59,225 

-Bank overdraft 

47,900
80,697
  128,597 



611,729
87,582
  699,311 

Included in short term are loans of RM179,072,000 which are denominated in foreign currency (AUD60,904,000 and USD7,056,000).

13.
Contingent Liabilities


Details of contingent liabilities of the Company at the date of this announcement are as follows:



RM’000


Guarantees extended in support of credit

      
facilities of subsidiary companies

224,463


Counter indemnities given to a bank for

      
guarantees issued in the ordinary course of

     
business on behalf of subsidiary companies
    315


The Group has no contingent liabilities.

14.
Off Balance Sheet Financial Instruments


There were no off balance sheet financial instruments for the period ended 30 September 1999.

15.
Material Litigation

There were no material litigation as at the date of this announcement.

16.
Segmental Reporting

By industry










(Loss)/Profit 
Net Tangible 




Turnover
before tax
assets employed




RM'000
RM'000
RM'000








Properties


          29,245 
23,044            
118,068

        

Hotels


          91,978 
             7,429 
       107,853 

Golf Resort


            1,674 
            (2,963)
       (16,110)

Engineering


                 -   
            (1,246)
         (9,957)

Property Development


          18,696 
            (2,227)
           1,394 

Healthcare


               596 
              346
         (2,606)

Others


            8,340 
            (35,254)
          3,650 











         150,529 
           (10,871) 
       202,292 

Group's share of associated companies






In Australia


                 -   
         4,245 
       227,942 

In Malaysia


                 -   
      9,573 
       295,645 




         150,529 
      2,947 
       725,879 

17.
Comment on financial results (current quarter compared with the preceding 
quarter)


There were no material changes in the Profit Before Tax for this quarter as compared to the second quarter of the current year. 

18.
Review of Performance of the Company and its Principal Subsidiaries

For the period under review, the Group recorded a 4% increase in Turnover at RM150.5 million as compared to the previous corresponding period’s figure of RM144.8 million.


The Group managed to record a Pre-Tax Profit of RM2.9 million compared to a Pre-Tax Loss of (RM13.6 million) in the previous corresponding period.  The most significant factor which gave rise to the positive result is the reduction of RM30.6 million in the Group’s interest expense.  At the operational level however, operating profits before interest declined by RM13.0 million.

PGK which was affected by the slowdown in the property market incurred a loss of (RM2.6 million) as against profit of RM3.6 million in the corresponding period.  Sungei Wang Plaza recorded a slightly lower profit at RM23.7 million (1998 : RM25.8 million) due to the closure of some lots which were being converted into a computer centre called IT @ Sungei Wang. The contribution from the Group’s investment in Australian Hospital Care Ltd (“AHC”) declined to only RM4.3 million as against RM11.6 million in the corresponding period due inter alia to a profit margin squeeze in the private hospital industry in Australia.


The Group’s hotel division however did better this year.  The Datai achieved an increase in average room rate from RM638 last year to this year’s RM778 whilst maintaining occupancy at 82%.  The Andaman too recorded a higher average room rate of RM454 (1998 : RM336) with occupancy rate increasing to 45% from 43% last year.

19.
Prospect for the Current Financial Year


The Group is confident that The Datai and The Andaman will continue to perform well and will contribute positively towards the Group results this year.  With regards to the property division, PGK is expected to have a strong final quarter which will enable it to match its full year performance last year.  Sungei Wang Plaza will likewise also be able to maintain its profit contribution for the full year due to enhanced performance attributable to the IT centre which was opened for business in September.  The performance of AHC is expected to improve slightly in the last quarter of 1999.

Overall, the Group’s performance for the current financial year is expected to be better than the previous financial year 1998 substantially because of reduced interest expense.

20.Variance of Actual Profit from Forecast Profit


Not applicable.

21.
Dividend

The directors do not recommend any payment of dividend for the period ended 30 September 1999.

22.
Year 2000(Y2K) Compliance


The Group is Y2K ready.

By Order of the Board

MEGAT AL BAKRY MEGAT ISMAIL

LIM YEW HEANG

Secretaries

Shah Alam

26 November 1999
